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Default Model

18 September 2013 14:29

ot X 1 .
AV\: Q'l-n & , 2, , 2%y, .. Re el (’L)
IV(%l-,-\-\\: ._.\L—(\-i— &%&’EL)zP
e o LSk
| ~ “p rike N
_/:KL-L ~
PL € ¢ L&,t+¢@|t>t\= (”9— )v A B L
o‘/;k 1
Nen € C\ - AM) @rb{:
5 /\/_/,_/» ¢
i - /e ~ AL
\ \ Av\vl e Tet ‘/%Ak\ @ i
\—/(/\'P’)L
T
0 Crh,c
_ AT
Wl=yT1) = ¢
-2t r(/\@hst)
PC T € Ct, £4a7) = e - &
-k bt
= e C 1- e )
54):%
pm'( &
N
faei  FE o me
Aot €
- N8k
L e Nois e @2—7n+ahg¢7
0 0‘4 DLQ,'¥WAM
SN _ s Ink
rommtu\e- vAen A=06 | 1: & - e
vt - st
= LU+ TR yEe\ e o 5D
i Nyl
® —
Ar < B[ B0\ mig wnd
AKX

B =

STA2503-2 Page 3



An T = | (_\_
= | @"\HX

Bw/l

M“L7 oL .

- AN X
e
R o/t - rat
\ - 7(4-%@-&. e
+ 0. &L
(r4+N) &4 _ o)kt
i: @ - e
@+Q’E-’<. N Q/~0’«/FE
oA _1(‘ + e RONE
T S
@(/
/;L A \ ‘c>'T} = A, ¢
‘g cT

STA2503-2 Page 4

ALK

—

e

“

7
+ U’ﬁ/\ C1= Ab4)

- g)ot — rad
e



European Valuation
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American Valuation
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