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General Insurance by the numbers. gl

First practiced by ancient Chinese and Babylonian traders, General Insurance, also known as Property and Casualty or
Non-Life Insurance, has played a critical role in the evolution of modern society.

An immense field today, it continues to grow in size and complexity. As increased globalization, and new economies and
volatilities emerge, so do new opportunities—especially for risk-focused professionals that seek to solve the unprecedented
challenges faced by companies and countries around the world.
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COVERING CATASTROPHES THE WINDS OF CLIMATE CHANGE ARE BLOWING

With major natural and man-made catastrophes — Over the last 30 years, weather events have driven up the value of insured losses
earthquakes, floods, hurricanes, acts of terrorism around the globe, specifically in the US—a trend that is expected to keep growing?
and more — the last few decades have been costly

for insured catastrophic losses.
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__________ ~ WHAT ELSE IS DRIVING THE INDUSTRY?

————————— As the number of vehicles on the road rises at record rates,
the introduction of driverless cars could all but eliminate
auto insurance premiums in the future — causing significant
challenges for the market.
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Today, China is the 7th-largest general insurance market.’
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In just 10 years, it will be #2.
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Th G | The Society of Actuaries’ (SOA) General Insurance track to Fellowship gives candidates the rigorous
e Uenera

training and skills they need to make a difference in this fast-moving field.
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Q Practical and in-depth modules, unique to the SOA

4 EXAMS @@=  Rigorous and robust educational pathway to Fellowhsip
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Learn more about the General Insurance pathway
to the FSA at soa.org/general-ins
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