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CFA CHARTERHOLDERS IN CHINA NEARLY 
DOUBLE TO 465 THIS YEAR

ld d d lifi i hi“Gold Standard” Qualification Ensures Chinese 
Investment Professionals Achieve International 
StandardsStandards 

Beijing, December 9, 2005 — CFA Institute awarded 16 j g, ,
Chinese professionals the Chartered Financial Analyst® 
(CFA®) designation — the global “gold standard” in 
professional financial qualifications — at a ceremony 
here yesterday evening. This brings to 465 the number 

f CFA h t h ld i Chi thi lof CFA charterholders in China this year, nearly 
doubling that at the end of last year. 























Comments for Actuarial StudentsComments for Actuarial Students

• A few CFA charterholders (maybe 10%) areA few CFA charterholders (maybe 10%) are 
actuarial students or actuaries.

• The Level I and Level II exams have passThe Level I and Level II exams have pass 
rates similar to some actuarial professional 
exams: 30% for example.p

• The great increase in the number of financial 
analysts with the CFA charter has somewhat y
dimmed employment prospects for those 
relying only on the CFA qualification.



Comments for Actuarial StudentsComments for Actuarial Students
• Also, financial analysis is vulnerable to outsourcing, 

e.g. to India: compete by working on your 
interpersonal/communication/marketing skills

• However, CFA is a potentially useful and widely-
understood addition to other qualifications and 

h 'enhances anyone's resume.

• CFA exams not too tough, and can be fun, for a good, g , , g ,
numerate, actuarial student

F t i l t d t th ti it t i ht b• For an actuarial student the time commitment might be 
30% less than others because of overlaps



Overlap Actuarial/CFA
Considering portions (in italics) of the CFA syllabus:

E hi l d P f i l S d d Thi i 10% 15% f h

p

Ethical and Professional Standards: This is 10%-15% of each 
of the three Levels and has little or no overlap with actuarial 
courses or Society of Actuaries exams.

Economics: This is up to 10% of Levels I and II. An actuarial 
student with Society of Actuaries VEE credit for economicsstudent with Society of Actuaries VEE credit for economics 
might find that they are more than 50% prepared for this 
component of the CFA exams.

Quantitative Analysis: This is 0%-12% the CFA 
exams. Actuarial students who are strong in t-tests, F-tests, 
ANOVA, regression and time series analysis will find this 
component to be mostly familiar



Overlap Actuarial/CFA (Cont)
Financial Statement Analysis: This is 25% to 35% of the CFA 
exams, Actuarial students who have taken an accounting course, 

f bl t ill fi d ti f thi t i l t b f ili

p ( )

or preferably two, will find portions of this material to be familiar. 
Take some accounting courses, please!

Asset Valuation: Is 30%-45% of each of Levels I, II and III. The 
actuarial principles of taking present values, the knowledge of 
derivatives and the VEE finance background provide a strongderivatives and the VEE finance background provide a strong 
grounding for the Asset Valuation portion. An actuarial student 
might find that he or she needs only half the preparation time of 

f th tit ti di i lisomeone from another quantitative discipline.

Portfolio Management: 5%-15% of the CFA exams. Much of this 
material will be new to an actuarial student, 



Keith Sharp’s Not-Guaranteed Guesses
• Likely get hired if:

– Flexible on job and location (less fun cities?  NAFTA TN1 US visa)
G d ASA d C A– Good progress on ASA and on CFA 

– At least a few months of office work experience 
– Effective written and verbal communication (can be learned!)

E A T t t tifi t (t h f 8 i t h)– E.g. A Toastmaster certificate (ten speeches of 8 minutes each)
(Google ‘Toastmasters Montreal’ or your location) 

– Prepare for and be on time for the interviews
– Have decent university grades: they help at initial career stage– Have decent university grades: they help at initial career stage
– Give the impression that you will regard your job as the most 

important thing in your life

• More info:  www.cfainstitute.org, and my original slides from 
today are at www.utstat.utoronto.ca/sharp

GOOD LUCK TO YOU!


